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NEWS OF FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK MARKET QUOTATIONS
MARKET CONTROLLED BY

PROFESSIONAL OPERATIONS
Outside of Few Speculative Specialties Price Variations Were

Confined Within Narrow Limits

New York, Nov. 22. The week
jelospd with a narrow profcssiotinl stork
'market today. Outsldo of a few highly
upcculativo specialties trading mi

mall In volume, and price movements
iin many of the. usually active storks
Tvero confined within a range of less
than a point.

The day's market was virtually di-

vided into three classes. The ultra
manipulative movement in the

stocks; continued heaviness
ln the ropper group and the familiar
week-cu- d evening up in the general list.
iThls produced an irregular mixture in
(price movement, which altogether was
Without signitieiince other thnn empha-
sizing the increasing professionalism of
the current dealings.

Overnight developments caine In for
lliltlc attention. The Mexican situation
was without special influence except in
American Smelting, in which there was
iKonm selling on the theory that the
Jtexieau propeties of this company
(might suffer in case of nu nctual t.

The heaviness of stock, however,
'was possibly dun more to the softness
of all the copper stocks.

The market was uncertain at the out-

let, but developed moderate strength on
idesultory short covering and upmarkiug
of the few specialties. During the re-

mainder of the short session fluctuations
were, narrow and meaningless.

lias Wall street put its house in or-
der? A satisfai tory answer to this
will furnish reliable measurements in
prognosticating the immediate future
market trend. The drabtic liquidation
of the pust fortnight unquestionably
has weeded out what the street is
pleased to call "weak speculative ac-
counts." Curiously they are never re-
garded weak or menacing to the market
structure until every device and lure
has been resorted to, and every trick
of the game played to inveigle the un-
suspecting layman into the big Wall
street gamble. That, of course, is un
old tale. The question uppermost at
the moment is whether the overflow
attachment of the bullHi contingent has
been shaken out and that stocks arc
now held by people who are in posi-
tion to hold them, or protect such com-
mitments in the event of further market
accidents.

Measured by accepted precedents and
market rules, the developments of the

NEW YORK COFFEE MARKET
New York, Nov. 22. The coffee mar-

ket was very quiet this morning, with
traders feeling out the sentiment. Call
price's were unchanged to an advance
of S3 points.

The early advance on the sharp rally
in Santos futures and the higher rate
of Rio exchange on London, met a
renewal of scattering liquidation and
was not fully maintained. The early
buying was on small orders from scat-
tering sources, and the market felt the
absence of support, although it is be-

lieved that a considerable short interest
has accumulated on the recent decline.

March cased oft to 15.60 aud May to
l.'.fio, right after the call, or within 10
points oi last night s close

Tut.
Open Wsh Low. Close clos

September is H.I 1S.40
October 15.11.1 13.30
November IB sr, 15. IS
Ihbemb.--r in.sn is. ts
Jlvnuary 1 5 45 1 ft. US
Kbnary ... is ir,,42
March 1S.7S 1S.SP 15(10 IS.70 IS. 45
April in 7U is. (T
May r 15. 7.1 1.1 S.I 10 03 1.1 7.1 1.1 CO

.Tuns 1.1S.T l.VSS
July ... . ir, bo moo in r,o in mi i.i. .1.1
-- UST13t 15 77 15.50

Connolly, Cosgriff & Southerd

Public Accountants
308 Harrison Building

Books Opened Closed Audited
Inconio Tax Returns

Locost 6040 I'lioneH Rare. 115S

FTNANflAT,

Pocahontas Consolidated Collieries

Company, Incorporated
I'llTV-YEA- 11VK PKB CENT

OOI.D HONU.H
Notlc In bereby given, pursuant to th

terms of the Mortgage dAtM .filly 1st. 1907,
lhat the undersigned, us Trustee, win

sealed proposals up to a.00 p. m. on
the Otli day of December. 1019. for tlio sale
Id It of bond as above described sufficient
to use tha sum of 130.3S;i SO. Tho under-blsne- d

reserves the right to reject any or
all tenders

THK NEW YORK TRUST COMPANY,
Trustee. Bv B. d. CURTIS BecreUry.

New York. November 1st. 1010

Annual Meetings
I1SSF3 TACOSY ni'IMlIM) AND LOAN

-" ASSOCIATION. Annual Meeting In
Music Halt llldg . Tarony, on Monday, No- -

J. H t'L'RRlnn. Secretary.

Till Mend.

EAST COAST FISHERIES GO.
1 Wall btrret. New York

November 18. 1010.
DIVIDEND NO 1.

The Board of Directors of this Company
has declared a quarterly dividend of
on the Common Stock, payable .!amiar 1st,
lu stockholders of record December 17.
1910.

MARK W. NORMAN. Treasurer.

EAST COAST FISHERIES CO.
7 Wull Street. New Jork

November IS. 1910.
DIVIDEND NO. 8

The Board of Dlr ctors of this Company
lias declared the regular quarterly dividend
of 1"4 on the Preferred Stock, payableJanuary 1, 1030, to btockholders of record
December 27th

MARK W. NORMAN. Treasurer.
IIAliUlNOTON T1TLK 4. TRUST COMPANY

6014-60- Market htreetPhiladelphia. Nov. -- 0, 1010
The Board of Directors lias thin day de-

clared a regular quarterly dividend of one
and one-mi- lf II HI per cent upon the Capital
$"SK."f .,hc .''",SI".'nv- P"iable DecemberI, 11119, to storKnolrtf-r- of record ut theClose of business Ni, L'cp. ID1II.

Dividend chut Us wll be mailed.
J. w. Ma, hurni:y.

Secretary.
e ,i

OTTO EISKNI.OIIR 4 BROS., INC.Philadelphia. Pa November 14. loin.
Tli Directors have declared the regularquarterly dividend of one und(144) Per cent on tho outstanding preferred

stock of the corporation, payable January 1,
1020, to stockholders of record at the close
of business December 20, 1010.

HARRY DIKTSCir,
Treasurer.

FEDERAL TKl'ST COMPANY OI'
November 20. 1919.

The Board of Directors have this dav de-
clared a dividend of 3 per rent and 2 per
rent uxtra, payable nt once to stockholders
of record. Checks will h mailed.

'S. II V RICHARDS. Secretary.

Proposals
NOTICI'!.

Did" "ill b received by Ihe undersigned
ill ino council jianiir J vom uuiiainit,Pannirmv.. fJ. J., at ft tl HI. l)H,mh,p ft
for the sale of 154.000.00 rortl' of terni
liorarr oonos. to uo uiu vcyw.T 4( ow.
..nd m.tiirlnr neeemher I. 17)U slx.vn.
iierlud. To be Issued In denominations of
I1000 each, and numbered from r, to 84.
Jjoth Inclusive. Interest payable tfemlan-liuall- y

on January 1 and Jnly 1 each year.
Ubject to earlier call. Above Issue for In.

imrpoeo of providing fundi for a City Hull
KUil J'tre Engine House.

Kor further particular communicate with
, Ituailnf Hollcltor, Mu Murltet it..

Cmd.n. R J.
WAlrBR A ,a,NTi

Horouah Clerk.
ri,vinM4T..Tentt SILK OV BUILDINGS
VAND KIXTUHES Seal.d proposals, for
t tMilkUaaa, fixture, etc. for the uw

.001

am

O

Convalescent Hospital. Ijiwrenco- -
ultl ha nnl lnte- - than. m.i . n, " ....- - .... ......,, tt wi'i,Mr?- - li.KJi ,;""'!

iTm-r,- i vnij"i jj
Ufa

viv.tvl

JHi
Jnforuia- -

PfwI ?B3i

week would seemingly indicate the cul-
mination, temporarily at least, of the
drastic liquidation The deflation of
the inflated speculative bubble has been
severe, as suggested in tlio drop of the
average price of the twenty active in-

dustrials from I ID. 02, nttained mi No-
vember 'J, to 100.1fi, touched on last
Wednesday. This is within less than 2
per cent of tlio level from which the
spectacular bull movement started in the
last week of September.

Superficially tl" irnstlc hnii-- e clean-
ing process nas brought the re-

sults ! in so far as the technique of the
stock market is concerned, it is true as
gospel. As to the correction of the
dangerously overextended credit sit-
uation, that question still remains to
be answered. A canvass of the banks
and other lending institutions elicited
the statement that brokers' loans had
been materially reduced. No one is
willing, however, to make any estimate
how great this reduction has been.

This much, however, is known, and
that is that there is every disposition
on the part, of the responsible hnuking
interests to enforce the admonitions of
the Federal Reserve Doard against
"unrestricted speculation." In brief,
the banking community, despite all the
unsuvorv criticism, are maintaining
rigidly to the attitude taken last week,
aud it is positively certain steps will
be taken to repress speculative activity
if there is any resumption of bullish
operations, particularly open pool
manipulation, that would tend to re-

sult in an increase in loans.
With the speculative structure of the

market deflated, what is to happen
next? If precedents can be expected as
a reliable guide, the market is likely to
drift into a condition, generally spoken
of in the vernacular of the street ns
"between seasons." In other words,
it is approaching a juncture wherein
it will be without definite trend, or
where operations arc largely made up
of the mercurial switchings of the pro-
fessional and semiprofesslounl trader.
Kverything points to a pronounced cur-
tailment of business on the exchange.
These aro abnormal days, however, ami
there is no set rule by which one can
bo safely guided. It is more of a ques-
tion of taking a Micawbcr attitudejust wuit and see what turns up.

CORN OPENS WEAKER

ON ACTIVE SELLING

Bearish Interpretation Placed
on President's Order of Con-

trol of Food Supplies

GRAIN DKI.T WEATHER TORECAST
Chlc.iso, Nov D2 (lllnoH, Missouri.

Kansas. Wyoming, Montane. I'"slr to-
night, Sunday and Monday Wisconsin.
Minnesota. North and South Dakotahair tonight: cooler Sunday and Mondavfair. Iowa Kair tonight, cooler uest andcentra) Sunday and Monday fair. Ne-
braska ralr tonight, cooler east, Sun-
day and Monday fair.

Chicago, Xov. 22. Operators in grain
placed a bearish interpretation upon
President Wilson's order for a resump-
tion of United States control of food
supplies us well as on the removal of
import and export restrictions on wheat
and flour, and, as u result, there was
quite ii"t;ve selling of corn this morn-
ing by scattered commission houses and
the market opened weaker.

Kellers were again cautious, however,
and on tho"declinc a house with western
connections and shorts bought.

The receipt1? here today were 100
cars.

December opened at $1.31 to Sl.nO?,
against .fl.IilVi at the close yesterday,
and sold as low ns $1.30'4, then ral-

lied ; January opened at. a decline of

ic Hi .?l.'-'-4', ; May slarted ut !?1.LM

to ?1.2.n,, nguinst $1.1MU at the cud
yesterday.

Commission houses had small orders
to sell oats at the start and shorts went
along with them, making the under-
tone easier. Demand was not good and
conditions were against export business.

Tlio receipts here today were 7,'i
cars.

December opened at 71c to THjc,
againxt 71e at the closo yesterday.
May started at "oc to 749'tC, compared
wiih 7."i'-s- at the cud yesterday.

Receipts of wheat here today were
311 cars; at Minneapolis -- 71 cars, and
at Duluth III cars.

YELLOW-META- OUTFLOW
New York. Nov. 22. The outflow of

gold to the Far East is goiug on more
rapidly this month than at any time
since the restrictions were lifted earlier
in the year, t'p to October 1, some
?03.0(N 1.000 hnd been exported, and
since then ?Im. 1120, 000 1ms been re-

leased Of the latter uitn, between.
520,000.000 and ?2.", 000.000 was ship-
ped in October, and the rest thus far
this month. Since October 1, ?l!),(i20,-00- 0

of gold has gone to Ciilna; 0

to India; $28,000,000 to
Japan; $1,000,000 to the Straits Settle-
ment, and ?2,000,000 to Java. Despite
the heaviness of the shipments, there is
no indication that the Federal Ilcserve
Hoard will restore the restrictions. Some
bankers contend that it would be un-
wise to do so, explaining that the
United States now has an opportunity
to show that it is a free gold murket
and add that it has huge quantities of
the metal to spare.

Condition of Winter Wheat High
Chicago, Nov. 22. The Modern Mil-

ler says: "Abnormal conditions still
exist in the winter wheat belt as
ploughing- and seeding of that grain con-
tinue in all states in which ground is in
condition. Tho winter wheat plant Is
considerably above normal in strength,
is thick or. the ground and has been a
great help to farmers in pasturing stock
It Is expected that tho government De-
cember report will show good conditions
In nearly all states and Kansas pos-
sibly trie lowest, owing to late seeding
nun iw-- in germination in scattered
sections. Conditions are highest In Il-
linois, Indiana, Nebraska aud Oklaho
ma. Considerable wheat is to lie
threshed in scattered sections of tho
wlutcr wheat belt. Ploughing is nur-m-

in our Northwest und wplrn Cin.
ada. Corn movement is restricted liv
car scarcity."

Extra by American Gas and Electric
New York, Nov. 22. The AmreJcan

(las and Electric Co. has declared nu
extra dividend of 2 per cent on the com-mi-

stock, payable in common ln,.L- - i
addition to the regular quarterly divi-
dend of 2 per cent and the regulur
quarterly dividend of V& per cent on
the preferred stock. Common dividends
are payable January 2, to stock of rec-
ord Deceubert 10, and the preferred
February 2 tif utock ot,cprd Jniiu
nry tu-
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlr.
In nith.. Alaska Gold Mines.. "Hi.. Alaska Junenu O M.. 2?4

.. Mfg .. 4294
Am Agrio Chcm b.1

8 Am Beet Sucar ..... 9
8 Am Bosch MHEneto...l27.. Am Can 84

13 Am Car A Fndry ....138
4 Am Cotton Oil 82

.80 Am Druggist Syn .... 10!4.. Am Hide & Leather .. 32
7 Am Hlik. & Leath pf. .124

. Am Ico 48
Am Ice pf 64 Vi

,80 Am Internat Corp ...11.1
.. Am Linseed 7l?l

1 Am Locomotive 06
7 Am Jocomotlvo pt ...10716.. Am Malt & Gra'n ... 80U.. Am Ship & Commerce). itl8

Am Smelt & net fiei4
7 Am Smelt & Ilof pf.., 09
3 Am Steel Foundries... 40(6
7 Am Sugar B-- 138H

10 Am Sumatra Tobao. . . 89?i
8 Am Tel & Tel 100(,
7 Am Woolen IZtli
7 Am Woolen pf 103

.. Am Zlno Lend & Sra.. 179i
4 Anaconda Copper .... 03

.. Assets Realization ... r,

0 Atch Top & Santa Vo. 88 A
& Atch Top & S I pf.. 70

.. Atlanta Blrm It Atl .. 994
10 Atl Gulf WIS S..1C0

6 Atl Gulf & W I S S pf . C9?8
Baldwin Loco

7 Baldwin Loco pf . . .
. . Bait moro & Ohio . . .

4 Bultlmore & Ohio pf .

8 Barrett.. Bethlehem Motors ..
Bethlehem Steel ...

8 Bethlehem Steel B...
8 Brooklyn IMison . . .

.. Bklyn Itapld Transit.

. . Bruns Torm & B It .

.80 Butle Cop & Zlno ..

It

12

K
B

N

38 U
. 80
.122

32
. 92(4
. 118 (i

0(6
10(4

. . Central O & It. 28
4 California Pacltlne... 77

.. California Petroleum . 44(4
10 Canadian Tactflo 140(6

7 Caso J I Thresh M pf. 99
8 Central Leather 88
7 Central Leather pf ..110
4 Ccrro do Tasco Cop. . 89
4 Certain-tee- d Prod . . .
b Chandler Motors 11!
I Chesapeako &. Ohio . 87 ?4
1 Chi Gt West pf 55('e

.. CHI Mil & St Paul ... 12 16

.. Chi Mil & St P pf.... f'2(6

.. Chi Hock Isl & Pac... 27(6
G Chi n I & Pao 6 pf. C3

7 Chi 11 I & Pao 7 pf. 74
.. Chi St P Minn & O... 09
.. Chile Copper so '4

3 Chlno Copper 38)6
Cluett Peabody 80

.. Coca-Col- a 41 (i
- 3 Colo Fuel & Iron .... 42

4 Columb Gas & Eleo . C1
1 Col Graphophono . . .
7 Consolidated Cigar . .

7 Con Cigar pt
7 Consolidated Gas ...,

.. Consolidated Textile. .
7 Continental Can ....

.. Continental Candy .

.. Con Interstate Cal M

. . Corn Products Kef .
12 Cruc'.blo Steel
. . Cuba. Cane Sugar . . .

7 Cuba Sugar pf.
9 Delawara & Hudson .H'.i

. . Denver & a pt . . .

3 Klk Horn Coal
.. Urio
.. Krlo lbt pf
. . Krio 2d pf

8 Famous Playcrs-- . .
.. Flslc Bubbpr
" Frcoport Texas ....
2 Gaston Wms & Wis.

General Cigar
General Motors

ti General Motors deb..
i Goodrich B
7 Goodrich F pf ...
7 Great Northern pf .
4 Gt Northern Ore ctfs

. . Ureeno Cananea Cop

.. Gulf States Steel .
(i Inspiration Con

. . Interbor Con Corp . .

. . Int Mer Marine ....
Int Mer Marine pf . .

. . International ckel

.. International Paper
Bal- KriT.oOO bhares.

ek, 10,ri2r,,U0U shares.
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NO SLOW-U- P EVIDENT

IN WESTERN BUSINESS

Wholesale Trade in Virtually

Every Line Reflects Undi-

minished Buying

Chicago, Nov. i!L "With all the dis-
couraging features of recent news de-

velopments, the maintenance of gen-

eral business condition at a high stage
of activity is remarkably, but all
through the West there is no indication
that there is any material slowing up.

ytcel production Is gradually getting
back to the level of before the strike,
and the demand is insistent, prices
advancing the past week for several
classes of products. "With the general
demand for iron and steel products
so active, the added buying bv railroads
in the near future is expected to test
the capacity of tho mills.

Wholesale trade in practically every
lino is reflecting an undiminished vol-

ume of retail buying all through the
West. Especially in clothing and dry
goods is this demand pronounced. Price
advnuces apparently serve to make the
demand more aggressive, , bujers who
continue to bo present at wholesale
centers in increasing numbers do not
hesitate because of price. The main
idea is to get the goods. The ultimate
consumer is paying a stiff price for
both necessaries and luxuries, but evi-
dently his ability to buy and to pay
has not been impaired.

The coal strike has threatened a low-erin- g

of production at a time when
the most urgent need is for the largest
possible production. However, up to
this time no serious consequences have
resulted, although it is essential that
no time be lot in securing a settle-
ment of the difficulties.

Building operations are gaining and
there is 11 tremendous demand for all
kinds of structural material. Railroads
are currying a va.t bulk of such ma-
terials. From all Judications the build-in- g

boom is just getting under wuy.
In Chicago alone, the requirements are
enormous und it will require years for
the city to catch up with Us housing
needs.

A satisfactory feature of the situa-
tion is that collections continue good,
and that there is no stringency in tlio
money market so far us the genuine
commercial needs of the West are con-
cerned, Business couditions liuvc been
little uffected, generally speaking, by
tliu drastic liquidation in securities.

Further Gain in Bar Silver .

Bar silver made a further gain in
price in London today when Rales were
made nt 74d nn ounce. This is an ad- -

vnnco of Vj'l over yesterday's price, and
...kltalm.1 n now rilph rrrnril.
An advance of 1 cent in the price of

the metal to $1.35 was niado In the
New York market. This marks a new
lllgn return.

No Improvement In Refined Sugars
New York, Nov. in

the refined sugar market show no im-

provement. Iiocal rcllnersare still with-
drawn, l'rlceg are unchanged on the
basia of pc, lesK a per wnt pr'ili for
HUB. ppuiuniwi,
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1490 1.80 Novada Con Copper 1894
.. New York N II

W.. 1094
.. Norfolk

Northern Paclflo ....
2600 Nova Scotia S C.
1600 4 Ohio Cities Gas 5094

11200 Prod Bcf ... 094
. . Otis Steel 37

Owens Bottling Mach. 61
3.60 Paclrio DevoIoDincnt .

2300

50100

1100

7300

6330
6700

1300

1270 J

13100

" 200'

1300
4500

10900

20200

2500

3390
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Am Sirs.
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pf. 33,
Klec 2.T
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3
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RAILROAD EARNINGS
GRAND BTBTEJf

Iron Products Corp.... 43
. City ... 18

4 City pf... 48
4 Kclly-Sp- g Tire
8 Kelly-Sp- g T 8
7 Wheel .... 9994
2 CoODor .... 30(6

1.20 Tiro &
1000 6 ...

(6
100
200 . 71
100 7 Nashville. lit
300 7
800 6 Itockwell
300

tst
5700 rctroleum

400 3

4 & .
600 & .

2794
100 10
200 3 45
200 3 & 65
100
190 83(6

.
700 & II. 3194
100 1 New Ont &
200 & Western.. 101
200 7 fS94

5 & 75(4

.50 Okla &
300
100 a
100 75

IU2UU

300
100
100
000
300

600

400
too
700
100

200
100

looo
2J0

100

200
300
100

200

100
600

300
too

800
100
400

100
500
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100
300
200
200
300

200

900

100
400
300
900
800
700
000
200
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100
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100
100
SOU

20

35

44
51 Vi
15

37 Vi
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Am iv
5s. 83

07 07

75
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1 gen ,

&
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tl

Hid

1(10 2(10

1U.T

02

30

100

13

So

pt
pf

Pan-Am- Petrol & 108(6
7 Pan Amer rts ... J6
3 Pennsylvania It R ... 42?4

.. Pcnii . 37(6

.. Peoria & Eastern .... 14(4

. . Pcro Marquette 24
3 Philadelphia Co 32(4

.. Plerce-Arro- Motor . 75(6

.. Pierce Oil Corp 10(4
5 Pittsburgh Coal of Pa. 62J4

.. Pittsburgh & W Va .. 30(6
1 Creek Coal .... 23 J4
8 Pressed Steel Car ....101(4
7 Pressed Car pf..l01(6
fi Punta Alegre Susar . 90
2 Buy Consol Cop 21(4
8 Hallway Steel Snrlne. 98
i Ileadlnc 79(4
2 Heading 2d pf 3794
6 Republic Ircn Steel. 10694

70Hoyal Dutc'i NY ...102
O'Savntro Aries Corp ... 82(4

.. Saxon Moljr 15(4
.. Seaboard Line pf. 16(4
. . St jui oan 1794
. . St L Southwestern. ... 15
.. Sinclair Consol Oil... 50(4

C SIoss Short S & I.... 73
i Southern Paclflo 98(6

. . Southern Hallway . . . 25
4 Stromberg Carb 75
7 Studebaker
6 Motor
3 Superior Steel

". . Tenn Cop Chcm
10 Texas Co
. . Texas Co rta
. . Texas & Pacific . . .
0 Tobacco Products .

. . Transcontinental Oil

Ts

5 Transits & Wms Steel. 62
.. Union Oil 3914
10 Union Paclflo 12794

4. Union Pac.flo pf 68
I United Alloy Steel .. U94

50 United Drug 1st 62(4
10 United Fruit

3 U S Food Prod...... United Retail Stores
16 U S Ind Alcohol ..,

U Realty & Imp 42
8 U S Rubber Il9(i
6 U S R M .. 7594
5 U S Steel ."10514
7 U S Steel pf 113J6
6 Utah Copper 76
4 Chem .. C8

Wabash'
Wabash pt A 0

. Wabash pf 19
1 Westinghouse E & M. o394
1 ..

Western Maryland ...
7 Western Union Tel . . tS'A
4 White 16

Wheeling & Erie ..14 94
1 Willys-Overlan- d 31(4
5 Wilson Co 78(6
7 Wilson Co pf 99 (6

Wotthington Pump .. 83

thus far thla 200
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Total (111,1 00. rompared with yes-

terday; thus this week, (2M,U0; same
last week. (422,700.
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COTTON CLOSES FIRM

AT ADVANCES FOR DAY

Business Less Active, Suggest-
ing That Outside Interest

Has Been Reduced

COTTON BELT WEATHER CONDITIONS
New York, Nov. 22. Tho followlnic tem-peratures wero recorded in tho cotton beltthis morning;: Augusta and Macon. 8H;

Jort Smith. 40; Wilmington, 42; Okla-
homa City, Montgomery und Charleston,

1; Atlanta. Thomasvllle and Savannah,
40; Knoxville, Meridian and Memphis, 48;
Little Rock, 50; Jarksonvllle, Nashville
and Shreveport, 54; Pensacola and Vicks.bure, 6S; San Antonio, 02; Galveston andNew Orleans, 64. Thero was .02 Inch ofpreclpltalton at Abilene. Frost waB re-
ported at Charleston this morning.

New York, Nov. 22. During the late
trading the cotton market showed
steady undertone, although price
charges were at times very irregular.

.Alter selling a maximum net ad-
vance ot 4555 points, prices eased oft
about thirty points' under realizing and
hedge selling against large spot pur-
chases in the southwest, only to re-
cover again on demand from the trade
and shorts.

Business was less .active than ro.
eently, suggesting that the outstanding
uieri'Kc nan ocen materially reducedduring the last week or two.

The market closed steadv. 01(3)84
points net higher.

Previous
...1.1,(10 83.8.". 3(1.30 3.1.7.1 3fl.2Slffi.1B an

J?" .8?.-?- i 2i?-r- ' 34.n85f34;iin
March .32.40 32.4S 33.30 82.45 33.24l33:30..iy ...01.11 .11. Ill HI. ,17 Hl.S7ffr31.0.1
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.11.110
. .SO 10 30.3.1 30.7.1 30.30 30.75
.27.A0 28.00 28.03 27.05 'iS'S

1

?4
94
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(6

: 1
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a
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GAIN CLEARINGS

Local Percentage of Gain Lower
Than Other Cities

Philadelphia hank clearings fell far
behind other cities of the country in
tho amount of business transacted dur-
ing the past week. The aggregate for
the week was $421,230,111 ugaiust
$100,232,030 this week last year, or
a gain of but 3.7 per cent. The in-
crease in New York wus 42.3 per cent
in New Orleuns 38.2 and in Detroit
30.S per cent.

Clearings throughout tho country to-
taled $0,720,203,310, compared with
$7,424,110,14 tlio corresponding week
last year, or an increase of 31 per cent.

Details follow:

, , loin' 1018 pic!
new xorj(.t,na-,nuti,iHi- J, 3,11117, SS8 4rn
Philadelphia.

. . .
Kan. City.
St. Louis.,

Fran,
ritlsburgh.
Detroit . .

Haltlmoro.
Orleans

46

56(5

12(4

0

J3'a

83(4

4574

.'9(4

7494

78(6

B65.SII3.S02
421,230,111
.173,258 241)
230,622,337
1I4,88,S31
147,061,1135
138.30,5n.1
102,0110,000

711.(175,844
88,748,7.10

135(4

101

7

37(6

12J6

23J4

1

45J6
U54

39V4

7594

1814
16

j an i is iso ,5' a
406.232,030 3 7
alO, 243, 242 16.0
182,32(1,026 26.5
154.BS4.056 its113.610,08.1 20 2
127 001,783 8 11

74,540,041 86 8
72,6(13,80.1 ,8
04,212,0111 38,2

El'v'n cities.
5 ilaya... (0,800,030.500 (3,218,170,017 32"Olher cities
5 days., 1,247,002.748 075.270,811 27,0

T'l all cities. """"
d day. ..JS.m.703.333 (0,103,163,838 31.5
l dy. I,lj85,470.08v .8.0.g0,85q 28.

T'l all cltljt ' ' ",;,, ",'
Itor Me5iaMW;2M( ?T,mii?.JM 81,0

CHANGES IN PRICE

ARE FEW ON CURB

Dealings Smaller Than on Any

Preceding Day of Week.
Movements, Irregular

OILS GENERALLY STEADY

New Yorlt. Nov. 22. Dealings on
the Broad Street Curb were smnllcr
than on any preceding day ot the
week. Kor the time there seemed to
be it waiting disposition on the part
ot the interests concerned in ninny
properties, which wus reflected in un
ubseucc of nrcutuulullou.

Price movements were Irregular, some,
issues making gains, but the. changes
generally were without importance.

Ocncrul Asphalt ranged from 123 to
120, und American Tobacco Securities
sold nt 01 to 02. Indian Packing con-
tinued heavy, scllitfg at 10 to 18.

The petroleum stocks were generally
steady and without special change in
market position. Producers and Iletiners
sold at 11 to 11. Elk Basin was
traded In nt 8 to 8Vi, and Interna-
tional Petroleum sold nt 52 to 55.

United Htutcs Steamship sold at 4
5, Loew w.as quiet, selling at 31, aud

Loft ranged from 25 to 23. Submarine
Boat showed a strong tone, selling at
17- -

1NDU8TR1A1.S
lllsih I.att

Aetn Kxplosivos 9 n U

Amorioin Marconi 7 7 7
Amor Tobacco Heo fl'-- It Ol'Vi
Airvr Hafety lUjror ISM 18 IHIi
llriVh-Amj- r Tob loud.. 2514 3.m 23V4
tuir x,ixnt 8 "ft u
Dafoo Uustlco
r'urrcl! Coal
(leneral Asphalt ...
Hupp Motorn

lli 11V4 11 Vi

M oil
mil ins iri13(4 1394 1394

Indian Packlns 19 ISi 111

I.oows Ino 31 St 31

1ift li.o !i.14 '.',' "6
Merci-- r Motors , M 311 37
Malbohm Motora I.'IH 13 13
1'u.ckartl M nrcf s 97Vi 07 QT
Perfection Tiro (J H H
Itockuway Mills 10 10 10
Hoot Vandervort 54 r.39i M
Snows Fountains 11 10i 10'i
Submarine Boat 17?i 17 17'4
U S Steam r, 4 5
United rtetall Candy in 154 1T.14
Unlti-- Tlct Prod 1SU 12 13';
Vanadium Steel ....'..... 5RU Bli( r.BVi
V Vlvladou Ino 21'4 23',4 23Vi

STANDARD OILS
HlBh Low Last

Anslo-A- Oil 31 31 31
Illinois r U IW 170 1SO
Ohio Oil .'HO 370 370
Pralrlo Plpo Mno 28;. 2S0 28.--.

H Oil of N V 121 421 421
INDISI'KXDILNT OILS

Allied Oil ,H
Amal Royalty HI 1 IS
Hurknctt Van Cloavo ... 2?a 24 25s
Ca rib Syn 47 4fist 47
cirrio Oil s, r, r,

Titles Servlco "B" ctfa.. 43i 43 43?i
('oiden & Co WW 10 4 lOji
Hlk Basin lVt SJj S h
Ksmonilda Oil l Vi '
lVderal Oil 3ty 3,, 3U
lilenrock Oil 3 3 A 3f
(lultey C.lllesplo 34 A M'ii
Int IVtrol ....: 5.r BW SJ,,
Invincible 37'.4 37,, 37
Inland Oil 7 Hi 7
Livingston 2U 2 2'
Metropolitan Pet !l, .2'j 3
Produivr & riellnera 11 11 11
Salt Creek Trod 48 17 47V4
Shell Transport 7!ft 78 71IJI
Skellv Oil 11i 11H 11
Spencer l'et W- llli llHi
Tex Ken 4, 3'J 3
Texas llnnser 1 1 1

Texas Co w I ') CO 00

MININO
Alas-B- r Col IrV 1'4 ' 1W
Butte-- Y A i ,tV
Canada. Copper I V I V Iff
C0113 Cop M ti Tilf, S Vi

Crescent McKaraara 3.1 33 33
Ulvldo 13xt HI Ij". HI
1SI Salvador 3 3 3'i
Kureka Croesus ...; 1 1 ' 1

Forty-nin- e Mlnlnc 2'4 2 j
llecla Mining 3 A 3 3,'r
Knox Ulvldo 10 18 10
Louls'ana Co V4 Vi Vi

Mr.Namara 48 47 4S
Marsh Mill 43., 40 13
Ma'-n- Valley 394 :i 3'
Motherlode fil (10 flu
Nevada Ophlr 211 2!l 211

Onondaga 2 2 2 '
Hope Oroup J4 4 'a
St Croix ,H li 11

United EaBtern 1 4 4

IIONDS
i n t 73 nnu 55 an
Busslan Gov fi'is '. ... 37 37 37
Swedish Gov 0s 03 03Vi 03

FOREIGN EXCHANGE
New Yorlt, Nov. 22. Tho foreign

exchange market opened with it slight
shading ill sterling, it being quoted nt
J.tKiyi lor fiemano aim .uty un ta-
bles. Franc cables were quoted at 0.00
for cables and 0.02 for checks. l,atcr
the market steadied, hut business was
on u very moderate scale.

Quotations were:
Liro cables, 12.20; checks, 12.22;

marks 2.30 Austrian kronen, 75 ;

Swiss cables. 5.40; checks. 5.48; guild-
er cables, 37 ; checks, 37 ; pesetas
cables. 10.05; checks, 19.S0; Stockholm
cables, 22.S0: checks, 22.05; Ciiris-tiani- a

cables. 21.85 ; checks, 21.70 :

cables. 20.40; checks, 20.23;
Belgian cables, 8.08: checks, 0.00.

Toward the close of the. market francs
and lire showed improvement, while
sterling was about steady. liiitc

were: Demand sterling 4,03Vi.
cab'es 4.04M. '. franc cables 0.01, checks
0.03- - lire cables 12.10, checks 12.12;
marks, 2.30; Austriun, .75; ruble cur-
rency, 3.00 for 000's and 4,50 for
100's.

BANK CLEARINGS
Bank clearings today compared with cor-

responding dav last two years:
ll)l IBIS 1017

(73. 137.301 (72,010,315 (R3.Rni.nAS
77,872,332 54. "11. 137 43 434, fn

New York (877.23B.100 (028,331,108

MONEY-LENDIN- RATES
PHILADELPHIA Call, 0 per cent ;

time, 0 per cent; commercial paper,
three to six months, 5 per cent, aud
six months, 50 per cent.

LONDON Money is quoted at '4
per cent. Discount rates,, short and
three month bills 5C7 0 per cent.

Reserve Banks' Discount Rates
Official discount rates nt the twelve

FeOeral Reserve banks were ns follows :

(The rirst column gives rates for all
periods tin to and Including a fifteen- -

day maturity ; mu necuuu iur ii period
i of' sixteen to ninety days. Tho third

and fourth columns give rates for
collateral loans secured by

iwmmnht bonds or notes.)

IioBton ....
New York . .

Philadelphia
Itlchmond .

Cleveland . .

Atlanta ...
Chicago ...
St.- - Louis .
Minneapolis

Com'l paper Gov't paper
1rt to itn lo,.n, -- - ,u ,w nu

10 oaya
4
44U

4'I
4K
4
4V4

GOVERNMENT BONDS

Panama coupon 1036.
Panama registered 1936.
Panami coupon 1088..
Panama registered 1038.
Panama coupon mm..

days 13 days
411
4

4)1 05

2; ...
3a

2. ..
2.

.".
Panama registered 3, 1001.

.

lo
S8
an

Phlllppne 4h, 1034 02
Phil PPlne 4s, 1035 , 02
Philippine 4a 1036 112

II H Govt coupon 2ae, 1030. .,,100
II H tlovt registered 2, 1030,. 100
U 8 Oovt coupon 4s, 102,1,. ,,1011

4
4

4

4

tin Vi

if
i
4V4

Ask

01
m
on
mi
un

100V4
100(4

DIVIDENDS DECLARED
Wire Wheel, Corporaflort. dividend of 1

per rent, payable December 10 to stock ot
record December 1,

Packard Motor Car Co., quarterly of lipar Pt on preferred. payablDecember 10
to stDCkof record Ngvjmber 20,

llaskeU & Barker Co., quarterly of (1,
payable January 3 to stock of record po.
cemtser 1. -

LOCAL MARKET INTEREST
AT EXTREMELY LOW EBB

Strife! ng Contrast Behvcen Present After-Wa-r Period and That
' .of Spanish-America- n War

Healings in the locarstocks wens not
only extremely small but also were
unproductive of nny material change In
prices. About the only feature attend-in- g

tlio diiy's brief und restricted opera-
tions was the nppearance of renewed
liquidation in United (Ins Improve-
ment. The slock was offered rather
freely nguln in the second hour, which
forced the price down to 54. The
ubsorption continued good, although
apparently no effort wns made to rally
the price.

In the general list tho trading was
of the familiar y character,
rCllCC'tini! Vlrlllllllv un .iiilui.l,, !,,(.,..., I

whatever. Klectfic Storiice Itntterv
made nu early advance to 3.11)14, butlater nn Ttrnf1itofri,i, ..!,,., ......i..i ...
11)8, a net loss of .

American stores wns well taken nt.
11 'A. lMli.,lnlnl,:.. t,M..l.l.. ,L
other hand, developed hcuviness, yield- -

'v "7i . riipiuruug orders, nowever.
were again forthcoming, wliicli brought
the nrlce linot- - in - r ,,i... a...:
Corporation was bold moderately,

to 21. American Gas, on
small sales, advanced .$1 to 5'J.

v.uuiiiuriNuu in ino mcni market ?.

KIUC0 tllc "'BiiltiB of armistice
With t.mtr fnllni-tn(- r it,.. :ni..H nr
nfter the Hpauisii-AmiTica- n War fur- -
iV "'"si contract, par-ticularly us to the promotion of newenterprises. It will be recalled follow-',"- ?

J1,10 HPalNli -- American War Phila-
delphia was attacked with what might

CONDITIONS IN STEEL

MOST SATISFACTORY

Best Authorities Are Predicting
Excellent Business for a

Long Time to Come

New Yorli, Nov. 2L Conditions! in
the steel markets continue most satis-
factory. Tho demand is still large in
proportion and manufacturers arc ad-
hering to their policy of accepting only
such orders us they consider favorable
under the present crrcumstauces. asa result, future requirements arc piling
up to such an extent that sonic of the
best authorities arc predicting excel-
lent business couditions for a long time
to come.

Inquiries in the market for domestic
consumption are subainntial and about
tho only question that is confronting
the producers is the deliveries thut can
he made on contracts. It is stated in
the trade that not u few of the steel
consumers ure in need of early ship-
ments iu various products, but the
producers are not yet in a positiou to
take all the business that could be d.

Curtailment of production dicing the
strike period and other factors hnvc re-
sulted in delaying shipments ou con
tracts which have been specified against
for muuy mouths, and there arc many
orders now on the books of the various
steel companies on which deliveries
will not bo made until Ihe first quarter
of next year, although, according to
the contracts, shipments should have
been started moro than o month ago.

There has b"cu a material increase in
the production of virtually all the
companies (luring the last week. I.esi
is lieurd publicly about the labor situ-
ation, hut the private ndvices receiv
by the companies still v that many ad-

ditional men have returned to work, und
several compauics have announced that
for the first time since the strike
started late in September their plants
will be working at capacity during the
coming week.

NEW YORK BANK STATEMENT

Loans Show Heavy Contraction.
Excess Reserve Reduced

$9,851,570
Tlie drastic liquidating movement in

the stock market found reflection iu this
week's New York bank statement. This
showed a contraction of $(14,11125,0(10 in
loans this week by the Clearing House
institutions. The excess reserve, how-
ever, was further reduced by $11,851,-57-

bringing the actual surplus above
legal requirements down to $37,207,480.
This resulted from a loss in reserve iu
tho Federal Itcserve Bank of 812,002,-00-

as the liabilities were reduced
materially by tho contraction of

in demand deposits.
Details follow :

Loans $5,238,630,000
.ei uemuna ae

poslta
Net time de
posits

Circulation
Cash in vaults..
Reserve In Fed-
eral Heservo
banks

Heservo In state
banks and trust
companies ....

Ileaerve tn state
banks and truht
companies' de-
positories

Aggroirate reu...
Reserve required
Excess

tUnited States
731.000.

Increase,

T.oans
Net demand
posits

Net tlmo

de- -

de- -
poslta

Circulation ....
Cash In vaulta, .

Reserve In Fed-
eral Reserve,
banks

Reserve In state
banka and trust
companies .....

Reserve In slato
banka und trust
companies de-
positories

Aggregate re. . .

Reservo required
Excess

t4,

t4,

States
441.001).

Increase.

500

notes

of New
on

ot

.
Hold . . .

Currency
notes .

Peposlts

ot New
Dank

York

en de--
posit

percentage of

AVBHAOB

100,070,000 21,073,000

272,223,000
3(1,123,000

101,080,000

071,813,000 8,102,000

11,310,000

11,340,000
504,511,000
55S.081.OnO
.ia.43ti.noo

deposits deducte

ACTUAL.
55,105,072,000

185.080,000

270,981.000
80,1811,000

102,353,000

11,301,000

11,402,000
50.053,0(IO
550,087,520

aii.oi.-ioi- i

tUnited deposits deducted

DANK BTATEME.NT

Loans $083.774.
iUold

Currency
20,280,400

Peposlts Federal
Reserve Hank

York.. 83,000,300
Deposits 845,870,501)
Reservo de-
posit 121.417,000

rercemago re-
serve

Loans

Iteservo
Deposits
Reserve

BTATJS UAHKtl

bank

20.1
TRUST COMPANIES

$2,153,008,1100

bank
Federal

re-
serve

Jl,ivU,3UU

2,210,017,800

298,000,200

17.5

Decrease
150,330,000

1.301,000
141.000

1,030,000

111,000

31,000
8,482,000
2,800,340
5,575.460,

13.-.--

$64,025,000

17,340,0(10

102,000
3,123,000

571,102,000 12,082,000

081,000
12,238,000
2.380.430
0,851.570

OUTSIDK

7,171,400

2,502,700

220.081.800

2,801,000

111,- -

Decrease
$8,773,400

110,200

1,203,100

3,000,000
30,517,200

3,008,500

.8

$32,303,000
. 276,100

878,000

5,704,800
40,750,500

7,405,600

Unchanged

Prices Irregular on Paris Bourse
Tnrls. Nov. 22, Prices moved ir-

regularly ou tho bourse today. Three
per cent reutes were quoted aftOl francs
40 centimes; exchange on London; 88
francs VH centime s, O pmcent loons,

I RR fraucs The dollar was
( quoted ut 0 fraacu OUKi jutlttiif,

bo called it "urotnntion fever." Dur-
ing ISIl!) nut. 11)00 most everything
that possessed the least tangible vuluc,
whether actual or Imaginative, was
capitalized and In short order listed
on the local stork exchange. There ii
no use of recapitulating the long list of
these derelicts, for out ot the big batch
of promotions there urn comparatively
lew btlll standing on their feet above
ground.

For n time everybody made money In
these stock market
hut n great ninny more lost. Muny of
these concerns are nothing more titan
mem sail memories.

Curiously there lias been n conspic-
uous absence of such promotions In thepresent era of inflation and wild spec
ulatiou. , There have been no end of
mushroom oil, motor and everv other
kind of corporate enterprise to sprlnjrup during the last eleven months. Phil-
adelphia, however, for some reason or
other, appears to hove escaped th
I'JSF"6, If ,,le experiences of ISO!) nud
J00O mean anything, it Is possibly n
good tiling the old town was given thego by. Tho same game, however, isbeing played elsewhere, and undoubted-
ly the sucker bait Is catching a good
many of our staid old citizens aud get-
ting their cash. Jt is commendable, inall events, the local stock exchange

nro not permitting any of this
trash to be listed on the board of'th
local institution. They arc doing theirpart and it nny of tho goad I'liiladcl-phian- s

get caught in the sucker game
they have themselves aloun to blame.

Elk Horn Coal Defers Dividend Action
New York, Nov. 22. On account of

loss of tonnage caused by strikes and
present unsettled labor conditions at the
mines, directors ot the Rlk Horn CoalCorporation have decided to postpone
uctiou relative to the dividend on the
common stock until tho first week iuJanuary. The regular quurterlv divi-
dend of i5 cents n share ou the pre-
ferred stock wns declared, payable De-
cember 10 to stock of record Decem-
ber j.

Lyons
Marseilles
Bordeaux

Correction is made of error
in our advertisement of
price of 15-ye- ar 6 Gold
Bonds for above cities, as
92 Vs- - The correct price is

Price 92i2 and Interest
Yield about 6.80

Investment Bankers
Real Estate Trust Bide.

Philadelphia

THE NORTHERN

NATIONAL BANK
Ueport of Condition at Close ot Business

November 17th, 1919

UESOURCES
Loans and Investments ...$5,787,465,67
Due from Banks 300 723 51lCxchanges for Clearing

Uouse 180,206.20
Cash und Heservo 759,540.1$

$7,123,940.51
LIABILITIES

Capital Stock $200,000.00
Nmnlll urn nnn ni
Other Profits 29,847.45
Unearned Interest 19,875.63
Circulation 200,000.00
0111s rayamu Willi me re a

RpH(rvf Ttonlf
Deposits 775,000.00

$7,123,940.51
H. E. SCHUEHLER, Cashier.

Third National Bank
PHILADELPHIA

CONDITION AT TLOSB OF I1CSINES8
November 17th, 1010.

RESOURCES
Jjoans and , , ,?10,446,0GG.7g
Due from Banks & Bankers

.ubii aim juiaervo .......
for Clearing

House ,

Interest Earned, not Col-
lected

Cnnllnl Ktncl?
Subscription to IncreasedCapital Stock

and Undivided
Profits, Net

Unearned Discount
Circulation . .'
Deposits
United States Bonds Bor-

rowed
Bills Payable
Payments on Account ofLiberty Loans

34,114

w. wooii,
Caabler.

rOCNDED 1811

o,G49,217.43

Investments
1,194,500,02

Exchanges

Surplus

467,504,'l7

9C9.214.94

20,603.29

$13,097,889.20
LIABILITIES

$000,000.00

793,636.94

926,811,65

132,100.00
8,518,639,38

245,000,00
1,596,000.00

221,686.75

$13,097,889.20
cxii'i'oitii

National Bank
of Germantown

PIIILATKLPHIA
November 17, 1919.

RESOURCES
Loans and investmenta. ., .6,237.168 iDuo from B nkB 294 830 1
Cash and Reserve ou'00l'',1Customero" Liability

Letters of Credit 2,2!0.00

$7 384,907.86
LIABILITIES

Capital Slock
Surplus and Net Prollta.
Unearned Discount . .,..
Circulation
DenoH'ts
Due Federal Iteservo Bank.

48

on

200,000.00
UH0.11S.57

40,600,47
193 70n.nn

5,005,338.83

Loan on Clovernirrent Se-
curities , 648,000,00

Liability on Letters ot
Credit 2,250.09

N J7,94,WT.86
ITi


